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PIONEER GROUP

Established in 1954, the Pioneer Group has consistently charted insurance
milestones for over half a century through its main arms of life and non-life
insurance.

Pioneer Group has an extensive network of 23 branch offices and shared
offices throughout the country. With an office in Hong Kong, it remains as
the only active Philippine non-life company writing business in China’s
Special Administrative Region.

Pioneer has been named by Euromoney Annual Insurance Survey as the best
Insurance Company in the Philippines for two consecutive years beginning
2009.1n 2010, it was likewise recognized as the Best Insurer in Asia. In 2012,
Pioneer was recognized by the Insurance Commission for its significant
contributions to the field of microinsurance.

Comprising the Pioneer Group are: Pioneer Insurance & Surety Corporation,
Pioneer Life Inc, Pioneer Intercontinental Insurance Corporation, CARD
Pioneer Microinsurance Inc, M Pioneer Insurance Inc., and Pioneer Hollard
Inc.



CORPORATE PROFILE

Pioneer Insurance & Surety Corporation (PISC) was established in 1954. It is
Pioneer Group’s flagship company.

PISC maintains its rank as one of the country's leading non-life insurers --
highlighted by its strong position in all general insurance lines, particularly Marine
Hull, Marine Cargo, Aviation, and Casualty.

Board of Directors

Mr. Ernesto O. Chan, Chairman

Atty. Ma. Bertola D. Medialdea, President/CEO
Mr. Lorenzo O. Chan, Jr., Member

Ms. Molly C. Uyecio, Member

Mr. Jason Lorenz Y. Chan, Member

Ms. Lianne Janine L. Coyukiat, Member



OUR CORE VALUES

Integrity

We know who we are and take pride in our mission. We live out our values.
We strongly believe in this dual standard: To be strict with others but
strictest with one's self, especially when no one is looking.

Excellence

We go above and beyond mere compliance. We believe in doing the right
things the right way. We continuously better our best. We believe that
mediocrity is a form of dishonesty; it is not being true to who we are.

Malasakit

Tunay ang pagpapahalaga natin sa ating gawain, tungkulin, at layunin.
Kaya’t itinuturing nating itong parang atin at ipinapanalo ang pagbangon
at pag-unlad.

We genuinely value our work and duty. That's why we take ownership of it
and work hand-in-hand in championing the progress of all stakeholders.



WHAT WE OFFER

Aviation

e Aircraft Third Party
Liability

e Aijrcraft Personal
Accident

e Comprehensive Third
Party Liability

e Drones/UAVs

e Hull Insurance

e Hull War Insurance

e Spares

Engineering

e Boiler and Pressure
Vessel (BPV)

e Contractors’ All risks
(CARI)

e Civil Engineering
Completed Risks (CECR)

e Deterioration of Stocks
(DOS) following a
Machinery Breakdown
(MBI)

e Erection All Risks (EAR)

e Electronic Equipment
Insurance (EEI)

e Machinery Breakdown
Insurance (MBI)

e Machinery Loss of Profit
(MLOP) following
Machinery Breakdown
(MBI)

Cargo

Airfreight Cargo
Inland Cover
Container Insurance
Cover

Stock Throughput
Cover

Seafreight Cargo

Fire

Fire/Lightning with
Allied Perils

Basic Fire/Lightning
Cover

Crisis Guard

General Accident

Fidelity Guarantee
Insurance
Comprehensive
General Liability
Comprehensive
Personal Liability
Cyber Insurance for
SMEs

Money, Securities &
Payroll Robbery
Employer’s Liability
Insurance
Hole-in-One
Insurance/Prize
Indemnity

Burglary Insurance
Plate Glass Insurance

Comprehensive Event
Insurance
Comprehensive Inland
Transit

Contractors Plant and
Machinery Insurance
Directors and Officers
Liability Insurance
Merchandise Floater
Property Floater
Errors and Omissions/
Professional Indemnity
Film and TV Production
Comprehensive
Insurance

Political Violence
Insurance



Motor

Comprehensive Motor
Insurance

Motor Protect
Compulsory Third Party
Liability

Surety

Surety Bond

Protection &
Indemnity Risks

Ship Repairer’s Liability
Terminal Operator’s
Liability

Increased Values

Time Charterers’
Liability

Hull

Mortgage Interest
Insurance

Hull & Machinery
Freight, Demurrage &
Defense

Loss of Hire

War & Strikes



FINANCIAL STATEMENTS

PIOMEER INSURANCE & SURETY CORPORATION

(A Subsidiary of Floness, Inc.)

SEPARATE STATEMENTS OF FINANCIAL POSITION

December 31

Mate H2% 2023
ASSETS
Cach and cash aquevalenss 4 F5, 198 297600 FEOJEQ02] 196
Short-{erm Frvestmants 5 L1112 52 108 1030007 037
Inguranoe receivables - 5,530,964, 383 4,007 855, 180
Inwesimiznt un debt feouribies at amortized oost 7 LGET I 422 2,129,855 060
Financial 355ets at fadr value through oTher

comprehensiog income [FYOC 7 L558.57%.195 1474208 332
Finamciad sceets ot fair vabue thirough profit or loss

[FV#L) i 405,414,708 505,048 202
Orther recesables a8 106 657 277 106 B9 TEY
ACcrued Mmoome B 49542710 590E5 987
Deferned agquisition costs 10 106,013,543 BOE 158 437
Rsifsuranoe siaaty 11 17418692, 744 18636 8317 000
IneeEmEnT Propernes 12 3214700355 5 1ET03E679
Property snd eguipment

AT revalped amount 13 6,600,483, 055 6,378,500,052

AT Cosy i3 LATS A18.1599 1.B97 847 562
InvesIment in jubsidiaries, Besociates and &

JESNT VYIS 14 10780, 043.068 10823 767 960
Mat retirerment plan ssset 2 136 655 023 157 1%0 714
Aaghi=ofeyuge |EOL) a50e1 i) 28855669 31303215
rther assets 15 a7 106 816524 BOE

F59. 161 640,150 #57 100 733 01
LIABILITEES AND EQUNTY
Lisbilities
IRSUF&RCE SORDIEEE FakEnias 16 P24 550,627 113 W14 78T 416 35T
Insurance payables 17 9.3501.999.543 2130077 158
Arcourts end other paysbles 18 1791015514 1551 618211
Lipars payahle 1% L5777 B0 D00 5T 0, CaTH
Defemed remsurance commissions 10 105 584,195 126,477 158
L=as lasbilities 1 29 B0 845 51997 087
Nat dafesrad thn hinhiliies 27 LOTE,903 441 1 133,529,378
Total Liabilities 18481 B%3 0% A7 455 115485

{Forward)




Decembd 31
Hoga 0I5 034
Equity
Caphcad stack 300, 000, (a0 B300, 000 D00
Adgmional piid = CIgiTE| 72,500,000 TI.500,000
Aetimnad &amings p | 14436 730,917 13727824 221
CARer components of &qidty
Aevaiuathon ressrve on property End egqusomsent 15 4485099017 & 30w 23 185
Cumularees gain on fair value changes of financial
et @1 PYOC T 1.0¢31.808,137 BST 640 400
Cumulatres transiation sdjusbments 450,417 780 BEE 11T ATE
Cumulrtree remeasurement ks an et
FETNEMENT pan 355 0 [77.745.514) (47 BZB.7I20

Total Eguity

B0.6THR06. 357 19635 678 461

P59, 181,640,150 RS7 100, 793900

S8 pIEOmaTT ATy Weotes i3 Seporane Bnanca! Sreremses




FIONEER INSURANCE & SURETY CORPORATION

[& Sabaidiary of Paonser, inc.)

SEFARATE STATEMENTS OF COMPREHENSIVE INCOME

Tears Ended December 31

Mete ok 2024
BEVEFAIE
GIDSS premasms. Eamed o naarance conbracts r ] PIO970.9498 461  B1N 115.0% §E3
Permarery share of pross presqims smmed e (133010310858 [12 711 BT E5%)
Pt premETe sarmed BA22E0D. TR A0 156 BET
IFreE T MERL Lo - Al 33 541 Eri.533 TH3 030 148
COmmisHen moome 12 38,317,735 b Pt )
Maes foreign curmenny eurkangs gains 44 B317.652 21 653978
Crhay ingorma 118 15,773,001
TES8EE5.007 6575158576
BENEFITS, CLANNS AND EXFENSES
Pt iU A D refilll and clia o 3405, 279,450 £ T6H YRR 556
Coemrmissinm eapenss 10 1,595,112, 280 1.35] 950 aR5
Cproiatimg cxpEnae 25 1,560,045, 567 1,556 041 503
IrfErest anpenss 19 TATL2a 79 &H1 990
Crthear Pl W RING Sy penses 29,245, 411 25, 397 317
6.597.554. 903 5,745 TTO 01
FROOME BEFORE IFRCORE TAY 1|{E-IEEIE-I ars EE!E
PROVIS IO FOR INCONE TAN
Cumrent 1] ATE A6 L5 506 Cha
Fingsl 1407159 B3 109, 207
Deferred (L1029 196) (34 255 404)
155,707, 106 18 G50 ¥E7
ET IFCOME B05.423.059 710 433 438
DOTHER OOMPREHENSIVE INCODRE
T b recieradfied bp profit o doxy wiken regiyred —
Cranges in Damilahe rransition sdjusmments 3 49304}, 402 &4 089 955
o noy e reciassiThed o EeolTn o fass when reafised:
Urrmahsed pair on b vahes charngin of finsocial siists
ot PV |net of Tas et of BT rmelion in 2025
wnd B34 mllios i 20040 T 134 567,737 191 621587
Chaege i Nel LT FEIErE OF Erogety dnd
emapment (net of tax efect of PRI_S mithon n 0%
and BB rnilisen & 2004 13 190,357, 789 {44372 110
R T BELITE MENT ROeS N NET M EnnenT [an Eotet
jreet of tEs eMece of BL0LD miles m 3005 ana
FLEA milkan ; J01E] E [ ML 1T LA jag AL
[TE% i 111,1%;&1

TOTAL COMPRIMITSVE INOORAL

rrr=rTer

L I43 127895 IIEL?EEH




FIOMEER INSURANCE & SURETY CORPORATION

{4 Subrbidiary of Pioneer, Inc.j

SEFARATE STATEMENTS OF CHANGES IM ECLITY

‘Faami Erslind Decaribar 11

Hiose LiKS 2d

CAPITAL STORCK - 100 par wniue
dgrtharenes, issued and sabsonbed - 3 HE OO shares 1O THH T L R ]
A ITICAL PRGN CAPITAL T 2], (W T4 500 000
RETAINED EARNIFGS
Balenoe aE bepmning of yeb S FEPBEAZ 13,117,300 38%
Bt InC o WS AT 050 T10,430 498
Cash dhvadends 21 | B 0% D, THHE (151, BRI, 00
Tramslers fom feva IUAtian & sene Of greperTy and

agumrnant L] ESES 4T HESS 478
Beclansfication i 4332
Balsnce at &b of yasi 14436 T30.927 13 T7I7 R34 231
REVALUATION RESERVE ON PROFERTY AND

POHEIPRIENT i
Balsnoe ar eprning of vesr .10, 3 5, 185 o 80D 2EL B30
e Cha el 180 35T a9 (44,272,110
Framelery o redained sarnings LAY AAT) [nA%L A7)
Beclaw@icalian i} - (4% 928 B8]
Balinds ol i of yhar 4 488 Sipe. 327 4304225 LB
CUMWPLATIVE Ak D8 BAIR VALUE CHANGES OF

FIRANCLAL ASSTTS AT FWTR L
Balanie aC begening of yesr BT A0 Ay 06 RS T3
Unreslibed gaie cn @i vl chhgic L34 167,737 191,620, 687F
Salanice apehil of pear 10630 808,137 &0, 840, 400
CUMFLATIVE TRANSLATEON ADILUSTMENTS
Balanik &¢ Begmning of yes 1E8 117.378 337,032,423
Framiption sdfeeapnts 2 B e 08000
Balznce ot s of year AM0 417,730 REL.117.378
CUALFLATIVE RERE ASUIRERERT G LSS ) oM

FET RETEREMENT PLAN ASSET
Halence at bagrning of yess 30 [T A28 T30 1,591 g
Bemegaramens loss 0 1ML ELL03E) 43,160, 45L)
Balence st snid of yesr [T7.7a9.8141 AT BZR. 7321

PROLETILB06DFT F1ISURNS. 673462
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PIOMEER INSURANCE & SURETY CORPORATION
(A Subsidiary of Plomeer, Inc.j

SEPFARATE STATEMENTS OF CASH FLOWS

Weaes Ended December 1§

ot 10 2034
CASH FLOW'S: FROM OPTRATING ACTINITIES.
Imiime: Beedore incComie Tas PL 06130 164 #5379 339, B35
Aufpuritrranti for
Inberest income 1% (0¥ 504 [ s B
Dapreciatn and amertakian 13 124 ATT 06 15a3E57
Unrealized foregn oarency sxchange koda gain) (R TR 20T 144
Drividenid isscome 23 (30 08 £ 1) (45 652 762}
L o digpodal of hranoal aiasts 5 FAYPL 13 LS EL ] ISR 00
Fair vaiue gain on myesimens properies iz [ 24,7 10.801) [l e s oL R
Rerrement Denefit eapere a0 IZATT IHL 15,656 170
Iniereid expenig 9 TATL 143 20457 0
Prosisian [reversal of allowercs] fior impasment
ICEmes on.
IraLEanos receivables ] ST L L L
IFWESIMENT In S550Ciame 14 - TEE UGS ETT
Cihas aeets 15 = SE.3T3 .06
Unrealized boss on Tpw value changes on fmangisl
amuets a FUPL 7 353,417 134z 400
Operating mcome before changes in working capinsl Tl 583 TH0 5485 250
Diecrepas [increass) in
PriELrarre recsivatles {1 510ERE I70) (1 &7 005 D89
CIphid reCerables MAETT.54 T1T58 4
Accrued smcome (RN 03 a0
Deederred s sivios ooets T ETT S0 (D63, TEQLESLY
REiffurpfdn aiisen LI1R 188 354 A3 ATT 563N
Other assets L73ekT e 162 TI4 179
Increase jdecreess]
Fiurerl e contrac] kabsirhes [ERE.TRLIM) 1553 E1E TSR
rsursne pryabies 02,105 ST B0 ETH SAG)
Accounsy e olher pigshlen TG00 RE 3 AR Hl
Dieferred rerouranos CoMmmMISSHD NS [ B0 ES E00%) ST AO0 1YY
Met cosh generated from opersions BRAT1L N7 115 515,630
Inoene tan paid (365 248 100) (53, 70% T41)
Contritniaged o e relitement plan 10 - [l e (0
ML il provided By [uad in) cpiating sdlnalie FBR TES 0TS [E IS N1

[Forsard)




Vears Ended December ¥1

Motz FT7E] 2024

CASH FLOWS FROM BIVESTING ACTIVITIES
Addmions 1o

Sram-Term inyel e 5 PR N5 008 ER 020,007 £8T)

Property and egquipment 13 [1.099.07%, 35940 (B A%T faE |

Fmanaial winets ar FVPL T (Ma0eE 08 (I51ATI06T)

vt in debs securties ot amortized fost T |92 500.0005 (1, 70,000,000

L TIENT B OO s 12 = (B4, S45|

ietrnents in dublicane id - g 03Y)
Procesch from coflschons/ maturcies dispozal of

I MTHFTT VeSS AT 5 1,030,007, 097 BEI, 128 120

Irvad it in dEbs Seduriied 5T SmorEibed 4o 7 S0, (40, S —

Financial pasers at FVPL T 199, 0ai5, 2% 148,363, 105

Ohbaty rgscebvables 7 = 277 000 D00
Inserest recefved 455, 118 075 ahE 172 125
Recurn of conributed surplus Teom B subraidiany ES 42 633 853 =
Divitlands recansd aL413 668 A5, a7 saF
Proceeds from sahe of progerty and equipmeer 13 3,030,433 2,849,930
Net cesh used n mvestg activities [78.713,127) (3,008 086,055]
CEREH FLOWS FROM EINANCING ACTIVITEES
Procescs froem pyadrment of ko peysbie -] BE0_FOF 000 250,000,000
Paymenrs of

Cah dividend; i (050000085 (161, 080,000)

Li=ace labilities -] (N9, 2515833 {15,788, 257)

HENEE] Of ans payabie L] - [#1,1530,600)
___Lians payabile 13 = [¥EEO000,000|
Net cesh psed in FCATNIIES T2 48408 {340 555857}
MET INCREASE (DECREASE] IM CASH AMND CASH

EOLUIWALENTS 971500380 (13T I6024)
MET EFEECT OF FOREREN CURRENCY TRAMSLATION LS LY (BN a7 24T
CASH BN CASH BQUINALENTS AT BEGRNMRING OF

YEAR 5260000104 77162448 467

CASH AND CASH EQUIVALENTS AT END OF YEAR

Wi 153 247 600 B35 260031 196

S dSamET Ry AR [ SESenATE Moo’ St




INDEPENDENT AUDITOR’S REPORT
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